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CHAP.  40 


An  Act  to  incorporate  Farmers  Central  Mutual 
Insurance  Company 

[Assented  to  7th  July,  1967] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble 
petition  prayed  that  it  be  enacted  as  hereinafter  set  forth, 
and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore,  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows  : 


1.  William  Patterson  Oswald,  inspector,  of  the  incorporation 

town  of  Chesley,  Archibald  Arthur  McKinnon,  retired 
farmer,  of  the  town  of  Port  Elgin,  Elmer  William  Persch- 
bacher,  retired  farmer,  of  the  village  of  Mildmay,  Edward 
Samuel  Lanktree,  municipal  clerk,  of  the  township  of  Euph- 
rasia, William  George  Sherman,  farmer,  of  the  township  of 
Derby,  and  John  Walter  Chisholm,  farmer,  of  the  township 
of  Brant,  all  in  the  province  of  Ontario,  together  with  such 
persons  as  become  pohcyholders  on  the  mutual  system  in 
the  company,  are  incorporated  under  the  name  of  Farmers 
Central  Mutual  Insurance  Company,  and,  in  French,  La 
Compagnie  d'Assurance  Centrale  Mutuelle  des  Fermiers, 
hereinafter  called  ''the  Company". 


Corporate 
name 


2.  The  persons  named  in  section  1  of  this  Act  shall  Provisional 
be  the  provisional  directors  of  the  Company.  directors 

3.  The  head  ofhce  of  the  Company  shall  be  at  the 
town  of  Walkerton,  in  the  province  of  Ontario. 


insurance 
authorized 


4.  The  Company  may  make  contracts  in  any  one  classes  of 

or  more  of  the  following  classes  of  insurance  upon  either  the 
cash  premium  or  the  mutual  system: 

(a)  accident  insurance; 

(b)  aircraft  insurance; 
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(c)  automobile  insurance; 

(d)  boiler  insurance; 

(e)  credit  insurance; 

(/)  earthquake  insurance; 

Ig)  explosion  insurance; 

(h)  falling  aircraft  insurance; 

(i)  fire  insurance  ; 

(j)  forgery  insurance; 

(k)  guarantee  insurance; 

(/)  hail  insurance; 

(m)  impact  by  vehicles  insurance; 

(n)  inland  transportation  insurance; 

(o)  live  stock  insurance  ; 

(p)  machinery  insurance; 

(q)  marine  insurance; 

(r)  personal  property  insurance  ; 

(s)  plate  glass  insurance; 

(t)  real  property  insurance; 

(u)  sickness  insurance; 

(v)  sprinkler  leakage  insurance  ; 

(w)  theft  insurance; 

(x)  water  damage  insurance; 

(y)  weather  insurance; 

(z)  windstorm  insurance. 


Commence-         5,  (1)  The  Company  shall  not  commence  any 

business  busincss  of  iusurancc  until  bona  fide  applications  have  been 
received  for  fire  insurance  on  the  mutual  system  to  an 
amount  of  at  least  two  million  dollars  or,  in  Heu  thereof,  until 
an  agreement  has  been  entered  into  between  the  Company 
and  the  provincial  Company  as  provided  in  section  18  of 
this  Act.  Upon  a  certificate  of  registry  being  issued  to  the 
Company  it  may  then  transact  the  business  of  fire  insurance 
and,  in  addition  thereto,  civil  commotion  insurance,  earth- 
quake insurance,  limited  or  inherent  explosion  insurance, 
falling  aircraft  insurance,  impact  by  vehicles  insurance,  hail 
insurance,  sprinkler  leakage  insurance,  water  damage  in- 
surance, weather  insurance  and  windstorm  insurance, 
limited  to  the  insurance  of  the  same  property  as  is  insured 
against  the  risk  of  fire  under  a  policy  of  the  Company. 

(2)  The  Company  shall  not  commence  business 
in  any  of  the  other  classes  of  insurance  authorized  by  section 
4  of  this  Act  until  the  surplus  of  the  Company  exceeds  three 
hundred  thousand  dollars  by  an  amount  or  amounts  de- 
pending upon  the  nature  of  the  additional  class  or  classes  of 
business  as  follows,  that  is  to  say: — for  accident  insurance, 
the  said  excess  shall  not  be  less  than  eighty  thousand  dollars  ; 
for  aircraft  insurance,  not  less  than  forty  thousand  dollars; 
for  automobile  insurance,  not  less  than  forty  thousand 
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dollars;  for  boiler  insurance,  not  less  than  forty  thousand 
dollars;  for  credit  insurance,  not  less  than  forty  thousand 
dollars;  for  earthquake  insurance,  not  less  than  twenty 
thousand  dollars;  for  explosion  insurance,  not  less  than 
forty  thousand  dollars  ;  for  falling  aircraft  insurance,  not  less 
than  ten  thousand  dollars  ;  for  forgery  insurance,  not  less  than 
forty  thousand  dollars;  for  guarantee  insurance,  not  less 
than  one  hundred  thousand  dollars;  for  hail  insurance,  not 
less  than  fifty  thousand  dollars;  for  impact  by  vehicles  in- 
surance, not  less  than  ten  thousand  dollars;  for  inland  trans- 
portation insurance,  not  less  than  twenty  thousand  dollars; 
for  live  stock  insurance,  not  less  than  forty  thousand 
dollars  ;  for  machinery  insurance,  not  less  than  forty  thousand 
dollars;  for  marine  insurance,  not  less  than  one  hundred 
thousand  dollars;  for  personal  property  insurance,  not  less 
than  twenty  thousand  dollars;  for  plate  glass  insurance,  not 
less  than  twenty  thousand  dollars;  for  real  property  in- 
surance, not  less  than  twenty  thousand  dollars;  for  sickness 
insurance,  not  less  than  twenty  thousand  dollars;  for  sprink- 
ler leakage  insurance,  not  less  than  ten  thousand  dollars; 
for  theft  insurance,  not  less  than  forty  thousand  dollars; 
for  water  damage  insurance,  not  less  than  twenty  thousand 
dollars;  for  weather  insurance,  not  less  than  twenty  thousand 
dollars  ;  for  windstorm  insurance,  not  less  than  fifty  thousand 
dollars. 

(3)  Notwithstanding  anything  to  the  contrary 
contained  in  this  section,  the  Company  may  transact  all  or 
any  of  the  classes  of  insurance  business  authorized  by  section 
4  of  this  Act  when  the  surplus  amounts  to  at  least  one 
million  dollars. 

(4)  In  this  section,  the  word  '^surplus''  means  "Surplus" 
the  excess  of  assets  over  liabilities,  including  the  reserve  of 
unearned  premiums  calculated  pro  rata  for  the  unexpired 

term  of  all  policies  of  the  Company  in  force. 

6.  (1)  There  shall  be  elected  at  the  first  annual 

meeting  a  board  of  not  less  than  nine  nor  more  than  twentyr  directors 
one  directors,  who  shall  hold  office  for  one  year  but  shall  be 
eligible  for  re-election.  i 

(2)  The  Company  shall,  by  by-law  passed  not 
less  than  three  months  prior  to  the  holding  of  its  second 
annual  meeting  after  the  passing  of  this  Act,  determine  the 
number  of  directors  to  be  elected  at  that  and  at  subsequent 
annual  meetings  until  otherwise  changed  by  by-law. 

(3)  At  any  annual  meeting  after  the  second  the 
Company  may  by  by-law  change,  or  authorize  the  board 
of  directors  to  change  from  time  to  time,  the  number  of 
directors,  but  the  board  shall  at  all  times  consist  of  not  less 
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than  nine  nor  more  than  twenty-one  directors,  and  in  the 
event  of  any  increase  in  the  number  of  directors  having  been 
made  by  the  directors,  the  vacancy  or  vacancies  in  the  board 
thereby  created  may  be  filled  by  the  directors  from  among 
the  qualified  policyholders  to  hold  office  until  the  next 
annual  meeting. 

(4)  The  Company  may  by  by-law  provide  that 
all  of  the  directors  shall  be  elected  for  one,  two  or  three  years, 
and  if  the  by-law  provides  for  a  term  of  two  or  of  three  years, 
it  may  also  provide  that  the  term  of  office  of  each  director 
shall  be  for  the  whole  of  that  term,  or  that,  as  nearly  as  may 
be,  one-half  the  directors  shall  retire  each  year  if  the  term  is 
two  years,  and,  as  nearly  as  may  be,  one-third  of  the  directors 
shall  retire  each  year  if  the  term  is  three  years  ;  but  a  director 
who  has  completed  his  term  of  office  shall  be  eligible  for 
re-election. 

T.  Any  policyholder  on  the  mutual  system  who 
holds  a  policy  or  policies  to  the  amount  of  at  least  one 
thousand  dollars  and  who  is  not  in  default  in  respect  of  his 
premium  note  or  any  instalment  or  assessment  on  his 
premium  note  and  who  has  paid  in  cash  all  liabilities  in- 
curred by  him  to  the  Company  shall  be  eligible  to  be  elected 
as  a  director,  but  he  shall  cease  to  be  such  director  if  the 
amount  of  his  insurance  as  aforesaid  becomes  reduced  below 
the  sum  of  one  thousand  dollars. 

8.  At  all  meetings  of  the  Company  each  policy- 
holder on  the  mutual  system  who  is  not  in  default  in  respect 
of  his  premium  note  or  any  instalment  or  assessment  on  his 
premium  note  shall  be  entitled  to  the  number  of  votes  on  the 
basis  of  the  amount  of  insurance  held  by  him  on  the  mutual 
system  according  to  the  following  scale:  under  fifteen 
hundred  dollars,  one  vote;  fifteen  hundred  dollars  to  three 
thousand  dollars,  two  votes;  and  three  thousand  dollars  or 
over,  three  votes.  Such  policyholder  may  not  vote  by  proxy 
unless  the  proxy  himself  is  a  policyholder  on  the  mutual 
system  and  entitled  to  vote.  The  instrument  appointing  a 
proxy  shall  be  in  writing  and  shall  not  be  valid  unless 
executed  within  three  months  of  the  date  of  the  meeting  at 
which  it  is  to  be  used,  and  unless  filed  with  the  secretary  of 
the  Company  at  least  ten  days  before  such  meeting,  and  shall 
be  used  at  such  meeting  or  any  adjournment  thereof,  and 
may  be  revoked  at  any  time  prior  to  such  meetings. 

O.  (1)  Notice  of  every  annual  or  special  general 

meeting  of  the  Company  shall  be  sent  by  post  to  every 
policyholder  on  the  mutual  system  and  shall  be  published 
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in  two  or  more  daily  newspapers  published  at  or  near  the 
place  where  the  head  office  is  located  at  least  fifteen  days 
prior  to  the  day  of  the  meeting. 

(2)  The  cUrectors  shall  at  least  seven  days  ^^""^g^j^ 
prior  to  the  date  of  the  annual  meeting  send  to  every  policy-  ^  ^ 
holder  on  the  mutual  system  by  post  the  annual  statement 
for  the  year  ending  on  the  last  previous  thirty-first  day  of 
December,  which  statement  shall  be  certified  by  the  auditors 
of  the  Company. 

10.  All  the  assets  of  the  Company,  including  the  Liability  of 

—  flSSf^TS  TOT 

premium  notes  given  by  policyholders,  shall  be  liable  for  losses  on 
losses  occurring  on  all  the  policies  of  the  Company.  A 
policyholder  of  the  Company  on  the  mutual  system  shall  be 
liable  in  respect  of  any  loss  or  other  claim  or  demand  against 
the  Company  to  the  extent  of  the  amount  unpaid  upon  his 
premium  note  and  no  more. 

11.  In  the  event  of  the  winding-up  of  the  Company 
if  the  assets  on  hand  at  the  date  of  winding-up,  exclusive  of 
the  unearned  portion  of  the  premium  notes  of  the  policy- 
holders on  the  mutual  system,  are  insufficient  to  pay  all  the 
liabilities  of  the  Company  in  full,  an  assessment  shall  be  made 
on  the  said  policyholders  in  respect  of  their  premium  notes 
to  an  amount  not  exceeding  the  unpaid  balance  of  such  notes. 

12.  All  premium  notes  and  undertakings  belonging 
to  the  Company  shall  be  assessed  under  the  direction  of  the 
board  of  directors  at  such  intervals  from  their  respective 
dates,  and  for  such  sums,  as  the  directors  shall  determine; 
and  every  policyholder  on  the  mutual  system  who  has  given 
a  premium  note  or  undertaking  shall  pay  the  sums  from  time 
to  time  payable  by  him  to  the  Company  during  the  continu- 
ance of  his  policy  in  accordance  with  such  assessment. 

13.  If  the  assessment  on  the  premium  note  or  Effect  of 
undertaking  upon  any  policy  be  not  paid  within  thirty  days  of  assessment 
after  the  day  on  which  the  said  assessment  shall  become  due 

the  policy  of  insurance  for  which  the  said  assessment  shall 
have  been  made  shall  be  null  and  void  as  respects  all  claim 
for  losses  occurring  during  the  time  of  such  non-payment: 
Provided,  always,  that  the  said  policy  shall  be  reinstated  Proviso 
when  such  assessment  shall  have  been  paid,  unless  the 
secretary  give  notice  to  the  contrary  to  the  assessed  party; 
but  nothing  shall  relieve  the  policyholder  from  his  liability  to 
pay  such  assessment  or  any  subsequent  assessments. 


Provision 
for  meeting 
deficiency 
of  assets  on 
winding-up 


Assessment 
of  premium 
notes  and 
undertakings 
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RiRht  to 
sue  for 
amount  of 
assessment 


14.  If  any  member  or  other  person  who  has  given  a 
premium  note  or  undertaking  shall,  for  thirty  days  after  the 
due  date  mentioned  in  the  notice  of  assessment,  neglect  or 
refuse  to  pay  said  assessment  the  Company  may  sue  for  and 
recover  the  same  with  costs  of  suit  and  such  proceeding  shall 
not  be  a  waiver  of  any  forfeiture  incurred  by  such  non- 
payment. 


Power  of 
Company  to 
deduct  from 
payment  due 
under  a  loss 


15.  If  there  be  any  loss  on  property  insured  by  the 
Company,  the  board  of  directors  may  deduct  the  amount  of 
the  premium  note,  less  any  paid  assessments  thereon,  from 
the  payment  due  under  the  loss  and  retain  the  amount  so 
deducted  until  the  time  has  expired  for  which  insurance  has 
been  made,  and  at  the  expiration  of  the  said  time  the  in- 
sured shall  have  the  right  to  demand  and  receive  such  part 
of  the  retained  sum  as  shall  not  have  been  assessed  against. 


Insurance  on 
cash  plan 


16.  No  insurance  on  the  cash  plan  shall  make  the 
insured  a  member  of  the  Company  or  liable  to  contribute  or 
pay  any  sum  to  the  Company  or  to  its  funds  or  to  any  other 
member  thereof  beyond  the  cash  premium  agreed  upon  or 
give  him  any  right  to  participate  in  the  profits  or  surplus 
funds  of  the  Company. 


Distribution 
to  policy- 
holders 


1 T.  The  directors  may  from  time  to  time  out  of  the 
earnings  of  the  Company  distribute  equitably  to  the  holders 
of  policies  issued  by  the  Company  on  the  mutual  system  such 
sums  as  in  the  judgment  of  the  directors  are  proper  and  justi- 
fiable. 


Power  to 

acquire 

rights,  etc., 

of  a  certain 

Ontario 

insurance 

company 


Duties  in 
such  event 


Approval  of 

Treasury 

Board 


18.  (1)  The  Company  may  acquire  by  agreement  to 
insure  or  otherwise  the  whole  or  any  part  of  the  rights  and 
property  and  may  assume  the  obligations  and  liabilities  of 
Farmers'  Central  Mutual  Fire  Insurance  Company,  in- 
corporated on  the  22nd  day  of  March  in  the  year  1894  under 
and  pursuant  to  the  provisions  of  An  Act  respecting  In- 
surance Companies,  being  Chapter  167  of  the  Revised 
Statutes  of  Ontario,  1887,  in  this  Act  called  ''the  provincial 
Company"  ;  and  in  the  event  of  such  acquisition  and  assump- 
tion the  Company  shall  perform  and  discharge  all  such 
obligations  and  liabilities  of  the  provincial  Company  with 
respect  to  the  rights  and  property  acquired  as  are  not 
performed  and  discharged  by  the  provincial  Company. 

(2)  No  agreement  between  the  Company  and 
the  provincial  Company  providing  for  such  acquisition  and 
assumption  shall  become  effective  until  it  has  been  submitted 
to  and  approved  by  the  Treasury  Board  of  Canada. 
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19.  This  Act  shall  come  into  force  on  a  date  to  be  Coming  into 
specified  by  the  Superintendent  of  Insurance  in  a  notice  in 

the  Canada  Gazette.  Such  notice  shall  not  be  given  until  this 
Act  has  been  approved  by  a  resolution  adopted  by  at  least 
two-thirds  of  the  votes  of  the  members  of  the  provincial 
Company  present  or  represented  by  proxy  at  a  meeting  duly 
called  for  that  purpose  nor  until  the  Superintendent  of 
Insurance  has  been  satisfied  by  such  evidence  as  he  may 
require  that  such  approval  has  been  given  and  that  the 
provincial  Company  has  ceased  to  do  business  or  will  cease 
to  do  business  forthwith  upon  a  certificate  of  registry  being 
issued  to  the  Company. 

20.  The  Canadian  and  British  Insurance  Companies  fi.s.,  c.  3i; 
Act  shall  apply  to  the  Company  except  as  otherwise  provided  Î957I58  ^c'  11  • 
in  this  Act.  iQeo-oi',  c!  13'; 

1964-65,  c.  40 


Roger  Duhamel  Queen's  Printer 
Ottawa,  1968 


Part  ii — 2 
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An  Act  respecting  Principal  Life  Insurance 
Company  of  Canada 

[Assented  to  21st  December  y  1967] 

WHEREAS  Principal  Life  Insurance  Company  of  Canada,  Preamble 
and,  in  French,  La  Principale  du  Canada,  Compagnie 
d'Assurance  Vie,  a  corporation  incorporated  by  chapter  21 
of  the  statutes  of  1965,  hereinafter  called  "the  Company",  i965,  c.  21 
has  by  its  petition  prayed  that  it  be  enacted  as  hereinafter 
set  forth,  and  it  is  expedient  to  grant  the  prayer  of  the 
petition  :  Therefore  Her  Majesty,  by  and  with  the  advice  and 
consent  of  the  Senate  and  House  of  Commons  of  Canada, 
enacts  as  follows  : 


1.  Notwithstanding  anything  in  the  Canadian  and  R.s.,  c.  31; 

British  Insurance  Companies  Act  or  in  chapter  21  of  the  igsylss,?.'!!; 
statutes  of  1965,  an  Act  to  incorporate  Principal  Life  In-  H^H'I'Iq* 
snrance  Company  of  Canada,  the  said  chapter  21  of  the 
statutes  of  1965  shall  be  deemed  not  to  have  expired  and  not 
to  have  ceased  to  be  in  force  after  the  thirtieth  day  of  June,  ^j^^^^J*^" 
1967,  but  to  have  continued  and  to  be  in  force  for  all  its  ° 
purposes  whatsoever,  and  the  Minister  of  Finance  may  at 
any  time  not  later  than  the  thirtieth  day  of  June,  1969, 
and,  subject  to  all  other  provisions  of  the  Canadian  and 
British  Insurance  Companies  Act,  grant  to  the  Company  a 
certificate  of  registry. 

2.  If  the  Company  has  not  obtained  the  said  Limitation 
certificate  of  registry  before  the  thirtieth  day  of  June,  1969, 
chapter  21  of  the  statutes  of  1965  shall  then  expire  and  cease 

to  be  in  force  thereafter,  except  for  the  sole  purpose  of 
winding  up  the  Company's  business,  but  otherwise  it  shall 
remain  in  full  force  and  effect  for  all  its  purposes  whatsoever. 


Roger  Duhamel  Queen's  Printer 
Ottawa,  1968 

Part  ii— 2i  11 
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An  Act  to  incorporate  United  Investment 
Life  Assurance  Company 

[Assented  to  7th  July,  1967] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble  ' 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts 
as  follows: 

1.  Rodney   Stewart   Craik   Donald,   executive,  incorpora- 
Gordon  Ernest  EddoUs,  executive,  John  Morrow  Godfrey, 

one  of  Her  Majesty's  Counsel,  Alexander  McDougall 
McBain,  executive,  and  Graham  Martin  MacLachlan, 
executive,  all  of  the  city  of  Toronto,  in  the  province  of 
Ontario,  together  with  such  other  persons  as  may  become 
shareholders  in  the  company,  are  incorporated  under  the 
name  of  United  Investment  Life  Assurance  Company,  and,  corporate 
in  French,  La  Compagnie  d'Assurance  Vie  United  Invest-  name 
ment,  hereinafter  called  ''the  Company". 

2.  The  persons  named  in  section  1  shall  be  the  Provisional 
provisional  directors  of  the  Company.  directors 

3.  The  capital  stock  of  the  Company  shall  be  ^^^^^^^ 
two  million  dollars  divided  into  shares  of  ten  dollars  each.  ^ 

4.  The  amount  to  be  subscribed  and  fully  paid  p^ayment 
before  the  general  meeting  for  the  election  of  directors  IS  before 
called  shall  be  five  hundred  thousand  dollars.  meSg 

5.  The  Company  shall  not  commence  any  business  ^^^^^^^^^^^"^ 
of  insurance  until  at  least  five  hundred  thousand  dollars  befo?e^°^^° 
of  its  capital  stock  have  been  bona  fide  subscribed  and  at  ^uSSsr^"^ 
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least  that  amount  paid  thereon  together  with  a  contribution 
to  surplus  of  five  hundred  thousand  dollars. 

O.  The  head  ofhce  of  the  Company  shall  be  in  the 
city  of  Toronto,  in  the  province  of  Ontario. 

7.  The  Company  may  make  contracts  of  insurance 
in  any  one  or  more  of  the  following  classes  of  insurance: 

(a)  life  insurance; 

(6)  personal  accident  insurance;  and 
(c)   sickness  insurance. 

8.  (1)  In  this  section 

(a)   ^'non-resident"  has  the  same  meaning  as  in 
paragraph  (c)  of  subsection  (1)  of  section  16b 
of  the  Canadian  and  British  Insurance  Com- 
panies Act,  and 
(Jb)   ''registration  date"  means  the  date  of  the 
Company's  first  certificate  of  registry  obtained 
under  the  provisions  of  the  said  Act. 
(2)  Where  more  than  fifty  per  cent  of  the  issued 
and  outstanding  shares  of  the  capital  stock  of  the  Company 
are  held  in  the  name  or  right  of  or  for  the  use  or  benefit 
of  one  non-resident  that  is  a  corporation  on  the  day  of 
commencement  of  the  first  general  meeting  of  the  share- 
holders of  the  Company  and  so  long  as  sections  16c  to  16e 
of  the  said  Act  do  not  apply,  then 

(a)  during  the  period  commencing  two  years  after 
the  registration  date 

(i)  whenever  more  than  seventy-five  per  cent 
of  the  issued  and  outstanding  shares  of  the 
capital  stock  of  the  Company  are  held  in 
the  name  or  right  of  or  for  the  use  or 
benefit  of  non-residents,  or 

(ii)  whenever  more  than  fifty  per  cent  of 
the  issued  and  outstanding  shares  of  the 
capital  stock  of  the  Company  are  held 
in  the  name  or  right  of  or  for  the  use  or 
benefit  of  such  one  non-resident  corpora- 
tion and  more  than  seventy-five  per  cent 
of  the  issued  and  outstanding  shares  of  the 
capital  stock  of  such  one  non-resident 
corporation  are  held  in  the  name  or  right 
of  or  for  the  use  or  benefit  of  one  non- 
resident, or 

(6)  during  the  period  commencing  ten  years  after 
the  registration  date,  whenever  more  than 
sixty-six  per  cent  of  the  issued  and  out- 
standing shares  of  the  capital  stock  of  the 
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Company  are  held  in  the  name  or  right  of  or 

for  the  use  or  benefit  of  non-residents, 
no  person  shall,  either  as  proxy  or  in  person,  exercise  the 
voting  rights  pertaining  to  the  shares  of  the  Company  held 
by  a  non-resident  if  more  than  fifty  per  cent  of  the  issued  and 
outstanding  shares  of  the  capital  stock  of  the  Company 
are  held  in  his  name  or  right  or  for  his  use  or  benefit. 

(3)  If  any  provision  of  this  section  is  con- 
travened  at  a  general  meeting  of  the  Company,  no  proceed-  travention 
ing,  matter  or  thing  at  that  meeting  is  void  by  reason  only 
of  such  contravention,  but  any  such  proceeding,  matter  or 
thing  is,  at  any  time  within  one  year  from  the  day  of 
commencement  of  the  general  meeting  at  which  the  con- 
travention occurred,  voidable  at  the  option  of  the  Company 
by  a  resolution  passed  at  a  special  general  meeting  of  the 
Company. 


9.         The  Canadian  and  British  Insurance  Companies 
Act  shall  apply  to  the  Company.  losy-Sfc'  ii; 


c.  31; 
1956,  c.  28: 


Roger  Duhamel  QueerCs  Printer 
Ottawa.  1968 


1960-61,  c.  13; 
1964-65,  c.  40 
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CHAP.  43 


An  Act  to  incorporate  Western  Farmers  Mutual 
Insurance  Company 

[Assented  to  7th  July,  1967] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore,  Her  Majesty,  by  and  with  the  advice  and  con- 
sent of  the  Senate  and  House  of  Commons  of  Canada,  enacts 
as  follows  : 

1.  Vernon  John  Kaufman,  farmer,  of  the  township  incorporation 
of  East  Zorra,  William  Moffat  Sutherland,  farmer,  and 

James  Alexander  Murray,  farmer,  both  of  the  township  of 
West  Zorra,  Robert  Murray  Holmes,  merchant,  of  the  town- 
ship of  South  Norwich,  Elmer  Frederick  Klopp,  retired 
apiarist,  of  the  township  of  Hay,  Arthur  Lee  Benner, 
farmer,  of  the  township  of  Malahide,  James  Freeman 
Hodgins,  retired  farmer,  of  the  town  of  Parkhill,  Samuel 
Webster  Alton,  farmer,  of  the  township  of  Ashfield,  and 
Beverley  James  Wilks,  manager,  of  the  city  of  Woodstock, 
all  in  the  province  of  Ontario,  together  with  such  persons  as 
become  policyholders  on  the  mutual  system  in  the  company,  Corporate 
are  incorporated  under  the  name  of  Western  Farmers  Mutual 
Insurance  Company,  and,  in  French,  La  Compagnie  d'As- 
surance Mutuelle  des  Fermiers  de  FOuest,  hereinafter 
called  "the  Company '\ 

2.  The  persons  named  in  section  1  of  this  Act  shall  Provisional 
be  the  provisional  directors  of  the  Company.  directors 

3.  The  head  office  of  the  Company  shall  be  at  the  Head 
city  of  Woodstock,  in  the  province  of  Ontario.  ^ 
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Classes  of 
insurance 
authorized 


Commence- 
ment of 
business 


4.  The  Company  may  make  contracts  in  any  one  or 
more  of  the  following  classes  of  insurance  upon  either  the 
cash  premium  or  the  mutual  system: 

(a)  accident  insurance; 

(b)  aircraft  insurance; 

(c)  automobile  insurance; 

(d)  boiler  insurance; 

(e)  credit  insurance; 

(/)  earthquake  insurance; 

(g)  explosion  insurance; 

(h)  falling  aircraft  insurance; 

(i)  fire  insurance; 

(j)  forgery  insurance; 

(A;)  guarantee  insurance; 

(l)  hail  insurance; 

(m)  impact  by  vehicles  insurance; 

(n)  inland  transportation  insurance; 

(o)  live  stock  insurance; 

(p)  machinery  insurance; 

(q)  marine  insurance; 

(r)  personal  property  insurance; 

(s)  plate  glass  insurance; 

(t)  real  property  insurance; 

(u)  sickness  insurance; 

(v)  sprinkler  leakage  insurance; 

(w)  theft  insurance; 

{x)  water  damage  insurance; 

(y)  weather  insurance; 

(z)  windstorm  insurance. 

5.  (1)  The  Company  shall  not  commence  any 
business  of  insurance  until  bona  fide  applications  have  been 
received  for  fire  insurance  or  windstorm  insurance  on  the 
mutual  system  to  an  amount  of  at  least  two  million  dollars 
or,  in  lieu  thereof,  until  an  agreement  has  been  entered  into 
between  the  Company  and  the  provincial  Company  as 
provided  in  section  18  of  this  Act.  Upon  a  certificate  of 
registry  being  issued  to  the  Company  it  may  then  transact 
the  business  of  fire  insurance  and  windstorm  insurance  and, 
in  addition  thereto,  civil  commotion  insurance,  earthquake 
insurance,  limited  or  inherent  explosion  insurance,  falling 
aircraft  insurance,  impact  by  vehicles  insurance,  hail 
insurance,  sprinkler  leakage  insurance,  water  damage  in- 
surance, and  weather  insurance,  limited  to  the  insurance  of 
the  same  property  as  is  insured  against  the  risk  of  fire  under 
a  pohcy  of  the  Company. 

(2)  The  Company  shall  not  commence  business 
in  any  of  the  other  classes  of  insurance  authorized  by 
section  4  of  this  Act  until  the  surplus  of  the  Company 
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exceeds  three  hundred  and  fifty  thousand  dollars  by  an 
amount  or  amounts  depending  upon  the  nature  of  the 
additional  class  or  classes  of  business  as  follows,  that  is  to 
say: — for  accident  insurance,  the  said  excess  shall  not  be 
less  than  eighty  thousand  dollars  ;  for  aircraft  insurance,  not 
less  than  forty  thousand  dollars;  for  automobile  insurance, 
not  less  than  forty  thousand  dollars;  for  boiler  insurance,  not 
less  than  forty  thousand  dollars;  for  credit  insurance,  not 
less  than  forty  thousand  dollars;  for  earthquake  insurance, 
not  less  than  twenty  thousand  dollars;  for  explosion  in- 
surance, not  less  than  forty  thousand  dollars;  for  falling 
aircraft  insurance,  not  less  than  ten  thousand  dollars;  for 
forgery  insurance,  not  less  than  forty  thousand  dollars;  for 
guarantee  insurance,  not  less  than  one  hundred  thousand 
dollars  ;  for  hail  insurance,  not  less  than  fifty  thousand  dollars  ; 
for  impact  by  vehicles  insurance,  not  less  than  ten  thousand 
dollars;  for  inland  transportation  insurance,  not  less  than 
twenty  thousand  dollars;  for  live  stock  insurance,  not  less 
than  forty  thousand  dollars;  for  machinery  insurance,  not 
less  than  forty  thousand  dollars;  for  marine  insurance,  not 
less  than  one  hundred  thousand  dollars;  for  personal 
property  insurance,  not  less  than  twenty  thousand  dollars; 
for  plate  glass  insurance,  not  less  than  twenty  thousand 
dollars;  for  real  property  insurance,  not  less  than  twenty 
thousand  dollars;  for  sickness  insurance,  not  less  than 
twenty  thousand  dollars;  for  sprinkler  leakage  insurance, 
not  less  than  ten  thousand  dollars;  for  theft  insurance,  not 
less  than  forty  thousand  dollars  ;  for  water  damage  insurance, 
not  less  than  twenty  thousand  dollars  ;  for  weather  insurance, 
not  less  than  twenty  thousand  dollars. 

(3)  Notwithstanding  anything  to  the  contrary 
contained  in  this  section,  the  Company  may  transact  all  or 
any  of  the  classes  of  insurance  business  authorized  by 
section  4  of  this  Act  when  the  surplus  amounts  to  at  least 
one  million  dollars. 

(4)  In  this  section,  the  word  ''surplus"  means  "Surplus" 
the  excess  of  assets  over  liabilities,  including  the  reserve  of  defined 
unearned  premiums  calculated  pro  rata  for  the  unexpired 

term  of  all  policies  of  the  Company  in  force. 

6.         (1)  There  shall  be  elected  at  the  first  annual  Election 
meeting  a  board  of  not  less  than  nine  nor  more  than  twenty-  directors 
one  directors,  who  shall  hold  office  for  one  year  but  shall  be 
eligible  for  re-election. 

(2)  The  Company  shall,  by  by-law  passed  not 
less  than  three  months  prior  to  the  holding  of  its  second 
annual  meeting  after  the  passing  of  this  Act,  determine  the 
number  of  directors  to  be  elected  at  that  and  at  subsequent 
annual  meetings  until  otherwise  changed  by  by-law. 
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(3)  At  any  annual  meeting  after  the  second 
the  Company  may  by  by-law  change,  or  authorize  the  board 
of  directors  to  change  from  time  to  time,  the  number  of 
directors,  but  the  board  shall  at  all  times  consist  of  not  less 
than  nine  nor  more  than  twenty-one  directors,  and  in  the 
event  of  any  increase  in  the  number  of  directors  having 
been  made  by  the  directors,  the  vacancy  or  vacancies  in 
the  board  thereby  created  may  be  filled  by  the  directors 
from  among  the  qualified  policyholders  to  hold  office  until 
the  next  annual  meeting. 
Term  of  (4)  The  Company  may  by  by-law  provide  that 

all  of  the  directors  shall  be  elected  for  one,  two  or  three 
years,  and  if  the  by-law  provides  for  a  term  of  two  or  of 
three  years,  it  may  also  provide  that  the  term  of  office  of 
each  director  shall  be  for  the  whole  of  that  term,  or  that,  as 
nearly  as  may  be,  one-half  the  directors  shall  retire  each 
year  if  the  term  is  two  years,  and,  as  nearly  as  may  be, 
one-third  of  the  directors  shall  retire  each  year  if  the  term 
is  three  years;  but  a  director  who  has  completed  his  term 
of  office  shall  be  eligible  for  re-election. 

tionl^of^^"  "^^^  policyholder  on  the  mutual  system  who 

directors  holds  a  poHcy  or  policies  to  the  amount  of  at  least  one 
thousand  dollars  and  who  is  not  in  default  in  respect  of  his 
premium  note  or  any  instalment  or  assessment  on  his 
premium  note  and  who  has  paid  in  cash  all  liabilities  incurred 
by  him  to  the  Company  shall  be  eligible  to  be  elected  as  a 
director,  but  he  shall  cease  to  be  such  director  if  the  amount 
of  his  insurance  as  aforesaid  becomes  reduced  below  the 
sum  of  one  thousand  dollars. 

Voting  at  At  all  meetings  of  the  Company  each  policy- 

mee  mgs  holder  OU  the  mutual  system  who  is  not  in  default  in  respect 
of  his  premium  note  or  any  instalment  or  assessment  on 
his  premium  note  shall  be  entitled  to  the  number  of  votes 
on  the  basis  of  the  amount  of  insurance  held  by  him  on  the 
mutual  system  according  to  the  following  scale:  under 
fifteen  hundred  dollars,  one  vote;  fifteen  hundred  dollars  to 
three  thousand  dollars,  two  votes;  and  three  thousand 
dollars  or  over,  three  votes.  Such  policyholder  may  not 
vote  by  proxy  unless  the  proxy  himself  is  a  policyholder  on 
the  mutual  system  and  entitled  to  vote.  The  instrument 
appointing  a  proxy  shall  be  in  writing  and  shall  not  be  valid 
unless  executed  within  three  months  of  the  date  of  the- 
meeting  at  which  it  is  to  be  used,  and  unless  filed  with  the 
secretary  of  the  Compan}^  at  least  ten  days  before  such, 
meeting,  and  shall  be  used  at  such  meeting  or  any  adjourn- 
ment thereof,  and  may  be  revoked  at  any  time  prior  to 
such  meetings. 
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9.  (1)  Notice  of  every  annual  or  special  general  ^^{.j^gg^ 
meeting  of  the  Company  shall  be  sent  by  post  to  every 
policyholder  on  the  mutual  system  and  shall  be  published 

in  two  or  more  daily  newspapers  published  at  or  near  the 
place  where  the  head  office  is  located  at  least  fifteen  days 
prior  to  the  day  of  the  meeting. 

(2)  The  directors  shall  at  least  seven  days  prior  Annual 
to  the  date  of  the  annual  meeting  send  to  every  policyholder 
on  the  mutual  system  by  post  the  annual  statement  for  the 
year  ending  on  the  last  previous  thirty-first  day  of  December, 
which  statement  shall  be  certified  by  the  auditors  of  the 
Company. 

10.  All  the  assets  of  the  Company,  including  the  ^^^^^gf^^®^ 
premium  notes  given  by  policyholders,  shall  be  liable  for  JJsseson'^ 
losses  occurring  on  all  the  policies  of  the  Company.  A  policy-  policies 
holder  of  the  Company  on  the  mutual  system  shall  be 

liable  in  respect  of  any  loss  or  other  claim  or  demand  against 
the  Company  to  the  extent  of  the  amount  unpaid  upon  his 
premium  note  and  no  more. 

11.  In  the  event  of  the  winding-up  of  the  Company  Provision 
if  the  assets  on  hand  at  the  date  of  winding-up,  exclusive  defidency^ 
of  the  unearned  portion  of  the  premium  notes  of  the  policy-  ^^.^y^^*^  °° 
holders  on  the  mutual  system,  are  insufficient  to  pay  all  the  ^^^'^^ 
liabilities  of  the  Company  in  full,  an  assessment  shall  be 

made  on  the  said  policyholders  in  respect  of  their  premium 
notes  to  an  amount  not  exceeding  the  unpaid  balance  of 
such  notes. 

12.  All  premium  notes  and  undertakings  belonging  Assessment 
to  the  Company  shall  be  assessed  under  the  direction  of  the  ^J^fg^î^^"^ 
board  of  directors  at  such  intervals  from  their  respective  undertakings 
dates,  and  for  such  sums,  as  the  directors  shall  determine; 

and  every  policyholder  on  the  mutual  system  who  has  given 
a  premium  note  or  undertaking  shall  pay  the  sums  from 
time  to  time  payable  by  him  to  the  Company  during  the 
continuance  of  his  policy  in  accordance  with  such  assessment. 


Effect  of 
non-payment 
of  assessment 


13.  If  the  assessment  on  the  premium  note  or  under- 
taking upon  any  policy  be  not  paid  within  thirty  days  after 
the  day  on  which  the  said  assessment  shall  become  due  the 
policy  of  insurance  for  which  the  said  assessment  shall  have 
been  made  shall  be  null  and  void  as  respects  all  claim  for 
losses  occurring  during  the  time  of  such  non-payment: 
Provided,  always,  that  the  said  policy  shall  be  reinstated  Proviso 
when  such  assessment  shall  have  been  paid,  unless  the 
secretary  give  notice  to  the  contrary  to  the  assessed  party; 
but  nothing  shall  relieve  the  policyholder  from  his  liability 
to  pay  such  assessment  or  any  subsequent  assessments. 
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Right  to 
sue  for 
amount  of 
assessment 


14.  If  any  member  or  other  person  who  has  given 
a  premium  note  or  undertaking  shall,  for  thirty  days  after 
the  due  date  mentioned  in  the  notice  of  assessment,  neglect 
or  refuse  to  pay  said  assessment  the  Company  may  sue  for 
and  recover  the  same  with  costs  of  suit  and  such  proceeding 
shall  not  be  a  waiver  of  any  forfeiture  incurred  by  such 
non-payment. 


Power  of 

Company  to 
deduct  from 
payment  due 
under  a  loss 


15.  If  there  be  any  loss  on  property  insured  by  the 
Company,  the  board  of  directors  may  deduct  the  amount 
of  the  premium  note,  less  any  paid  assessments  thereon,  from 
the  payment  due  under  the  loss  and  retain  the  amount  so 
deducted  until  the  time  has  expired  for  which  insurance  has 
been  made,  and  at  the  expiration  of  the  said  time  the  insured 
shall  have  the  right  to  demand  and  receive  such  part  of  the 
retained  sum  as  shall  not  have  been  assessed  against. 


Insurance  on 
cash  plan 


lO.  No  insurance  on  the  cash  plan  shall  make  the 
insured  a  member  of  the  Company  or  liable  to  contribute 
or  pay  any  sum  to  the  Company  or  to  its  fund  or  to  any 
other  member  thereof  beyond  the  cash  premium  agreed 
upon  or  give  him  any  right  to  participate  in  the  profits  or 
surplus  funds  of  the  Company. 


Distribution 
to  policy- 
holders 


1 T.  The  directors  may  from  time  to  time  out  of  the 
earnings  of  the  Company  distribute  equitably  to  the  holders 
of  poUcies  issued  by  the  Company  on  the  mutual  system 
such  sums  as  in  the  judgment  of  the  directors  are  proper 
and  justifiable. 


Power  to 

acquire 

rights,  etc., 

of  a  certain 

Ontario 

insurance 

company 


Duties  in 
such  event 


Approval  of 

Treasury 

Board 


18.  (1)  The  Company  may  acquire  by  agreement 
to  insure  or  otherwise  the  whole  or  any  part  of  the  rights 
and  property  and  may  assume  the  obligations  and  liabilities 
of  Western  Farmers'  Weather  Insurance  Mutual  Company, 
incorporated  in  the  year  1905  by  Certificate  of  Incorporation 
issued  on  the  17th  day  of  November,  1905,  by  the  Attorney- 
General  of  Ontario  and  Minister  in  Charge  of  Insurance, 
pursuant  to  the  provisions  of  The  Ontario  Insurance  Act 
and  of  the  Act  respecting  Weather  Insurance,  in  this  Act 
called  ''the  provincial  Company'^;  and  in  the  event  of  such 
acquisition  and  assumption  the  Company  shall  perform 
and  discharge  all  such  obligations  and  liabilities  of  the 
provincial  Company  with  respect  to  the  rights  and  property 
acquired  as  are  not  performed  and  discharged  by  the 
provincial  Company. 

(2)  No  agreement  between  the  Company  and 
the  provincial  Company  providing  for  such  acquisition  and 
assumption  shall  become  effective  until  it  has  been  sub- 
mitted to  and  approved  by  the  Treasury  Board  of  Canada. 
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19,  This  Act  shall  come  into  force  on  a  date  to  be  Coming  into 
specified  by  the  Superintendent  of  Insurance  in  a  notice  in 

the  Canada  Gazette.  Such  notice  shall  not  be  given  until  this 
Act  has  been  approved  by  a  resolution  adopted  by  at  least 
two-thirds  of  the  votes  of  the  members  of  the  provincial 
Company  present  or  represented  by  proxy  at  a  meeting  duly 
called  for  that  purpose  nor  until  the  Superintendent  of 
Insurance  has  been  satisfied  by  such  evidence  as  he  may 
require  that  such  approval  has  been  given  and  that  the 
provincial  Company  has  ceased  to  do  business  or  will  cease 
to  do  business  forthwith  upon  a  certificate  of  registry  being 
issued  to  the  Company. 

20.  The  Canadian  and  British  Insurance  Companies  R-S..  c.  3i; 
Act  shall  apply  to  the  Company  except  as  otherwise  provided  1957I58   '  ii- 
in  this  Act.  mo-Qil  c.  12I 

1964-65,  c.  40 


Roger  Duhamel  Queen's  Printer 
Ottawa,  1968 
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16-17   ELIZABETH  II 


CHAP.  44 


An  Act  to  incorporate  Cabri  Pipe  Lines  Ltd. 


[Assented  to  1st  February^  1968] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble 
petition  pra3^ed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition  : 
Therefore  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts 
as  follows: 


!•  Stanley  Albert  Milner,  petroleum  executive,  incorporation 

William  Norman  Grace,  petroleum  executive,  Gerald 
Winfield  Youell,  petroleum  engineer,  WilUam  Dawson 
Grace,  chartered  accountant,  and  Douglas  Randolph 
Matheson,  solicitor,  all  of  the  city  of  Edmonton,  in  the 
province  of  Alberta,  together  with  such  other  persons  as 
become  shareholders  in  the  company,  are  incorporated  Corporate 
under  the  name  of  Cabri  Pipe  Lines  Ltd.,  hereinafter  "^^^ 
called  "the  Company". 

2.         (1)  The  persons  named  in  section  1  shall  be  Directors 
the  first  directors  of  the  Company. 

(2)  No  person  shall  be  elected  as  a  director 
unless  he  is  a  shareholder  owning  shares  absolutely  in  his 
own  right,  and  not  in  arrear  in  respect  of  any  call  thereon  ; 
and  the  majority  of  the  directors  of  the  Company  so  chosen 
shall,  at  all  times,  be  persons  resident  in  Canada  and 
Canadian  citizens. 


3.  The  capital  stock  of  the  Company  shall  consist  Capital 
of  four  million  shares  without  nominal  or  par  value.  ^^^^^ 

4.  (1)  The  head  office  of  the  Company  shall  be  Head 
in  the  city  of  Edmonton,  in  the  province  of  Alberta,  which  o^^r^' 
head  office  shall  be  the  domicile  of  the  Company  in  Canada,  offices 
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Pipe  lines 
legislation 
to  apply 

1959,  e.  46; 

1960.  c.  9; 
1960-61,  c.  52; 
1963,  c.  41, 

s.  5' 
1966-67, 
c.  25,  s.  41; 
c.  69,  s.  94; 
c.  84,  s.  3 

Power  to 
construct 
and  operate 
pipe  lines 


Power  to 
hold  land 


and  the  Company  may  estabUsh  such  other  offices  and 
agencies  elsewhere  within  or  without  Canada  as  it  deems 
expedient. 

(2)  The  Company  may,  by  by-law,  change  the 
place  where  the  head  office  is  to  be  situate  to  any  other 
place  in  Canada. 

(3)  No  by-law  for  the  said  purpose  shall  be 
valid  or  acted  upon  until  it  is  sanctioned  by  at  least  two- 
thirds  of  the  votes  cast  at  a  special  general  meeting  of  the 
shareholders  of  the  Company  duly  called  for  considering  the 
by-law,  and  a  copy  of  the  by-law  certified  under  the  seal 
of  the  Company  has  been  filed  with  the  Registrar  General 
of  Canada  and  pubhshed  in  the  Canada  Gazette. 

5.  The  Company  shall  have  all  the  powers, 
privileges  and  immunities  conferred  by,  and  be  subject 
to  all  the  limitations,  Uabihties  and  provisions  of  the 
National  Energy  Board  Act,  and  any  other  general  legisla- 
tion relating  to  pipe  Unes  enacted  by  Parliament. 

O.  The  Company,  subject  to  the  provisions  of 
any  general  legislation  relating  to  pipe  lines  enacted  by 
Parliament,  may 

(a)  within  or  outside  Canada  construct,  purchase, 
lease  or  otherwise  acquire  and  hold,  develop, 
operate,  maintain,  control,  lease,  mortgage, 
hypothecate,  create  liens  or  other  security 
upon,  sell,  conve}^  or  otherwise  dispose  of  and 
turn  to  account  any  and  all  interprovincial, 
extra-provincial  and/or  international  pipe  lines 
and  all  appurtenances  relative  thereto  for  the 
gathering,  processing,  treating,  transmitting, 
transporting,  storing  and  delivering  of  gases, 
liquids  and  solids  or  any  of  them  including, 
without  limiting  the  generality  of  the  foregoing, 
any  natural  and  artificial  gas  and  oil  and  hydro- 
carbons and  related  substances  or  any  of  them 
and  any  products  or  by-products  thereof  and 
all  works  relative  thereto  for  use  in  connection 
with  the  said  pipe  lines;  and  own,  lease  and 
operate  such  communication  equipment  as  is 
necessary  for  the  purpose  of  its  undertaking; 
(6)  purchase,  hold,  lease,  sell,  improve,  exchange 
or  otherwise  deal  in  any  property,  real  or 
personal,  movable  or  immovable,  or  any 
interest  and  rights  therein,  legal  or  equitable  or 
otherwise  howsoever,  and  deal  with  any  portion 
of  the  lands  and  property  so  acquired;  and 
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(c)   exercise,  as  ancillary  and  incidental  to  the  Ancillary 

1-                  c      ^    '       ^  '      k  powers 

purposes  or  objects  set  forth  m  this  Act,  the 

powers  following,  unless  such  powers  or  any 

of  them  are  expressly  excluded  by  this  Act,  g  ^ 

namely,  the  powers  set  forth  in  paragraphs  (a)  lobAs*  c.'52; 

to  {hh)  inclusive  of  subsection  (1)  of  section  14  JfoV''^'  ^' 

of  the  Canada  Corporations  Act. 

7.         The  provisions  of  subsection  (2)  of  section  14,  Sections  of 

sections  39,  40,  63,  64,  65,  86,  87,  91,  94  and  110  of  Part  I  "corvo^ons 

of  the  Canada  Corporations  Act  apply  to  the  Company:  ^^^to^ppiy 
Provided  that  wherever  in  the  said  sections  and  subsections 

the  words   ''letters  patent'^  or  ''supplementary  letters  yxoyiso 
patent"  appear,  the  words  "Special  Act"  shall  be  substituted 
therefor. 


8.  Sections  155,  162,  167,  184,  190,  193  and  194  Sections  of 
of  Part  III  of  the  Canada  Corporations  Act  shall  not  be  t'orvoraÈn 
incorporated  with  this  Act.  appiy^*  *° 


9.  The  Company  is  authorized  with  respect  to  share 
any  fully  paid  shares  to  issue  under  the  seal  of  the  Company 

a  warrant  stating  that  the  bearer  of  the  warrant  is  entitled 
to  the  share  or  shares  therein  specified  with  all  the  powers, 
privileges  and  immunities  conferred  by  but  subject  to  all 
the  limitations  and  provisions  of  section  35  of  Part  I  of  the 
Canada  Corporations  Act. 

10.  For  the  amount  of  any  dividend  that  the  stock 
directors  may  lawfully  declare  payable  in  money  they  may  ^'^^^^^^^ 
issue  therefor  shares  of  the  Company  as  fully  paid  up, 

or  they  may  credit  the  amount  of  such  dividend  on  the 
shares  of  the  Company  already  issued  but  not  fully  paid 
up,  and  the  liability  of  the  holders  of  such  shares  thereon 
shall  be  reduced  by  the  amount  of  such  dividend,  if  the 
directors  have  been  authorized  to  do  so  by  a  by-law  that 
has  been  sanctioned  by  at  least  two-thirds  of  the  votes  cast 
at  a  special  general  meeting  of  the  shareholders  of  the  Com- 
pany duly  called  for  considering  the  same. 

11.  The  Company  may  pay  a  commission  to  any  Commission 
person  in  consideration  of  his  subscribing  or  agreeing  to  scrfption 
subscribe,  whether  absolutely  or  conditionally,  for  any 

shares,  bonds,  debentures,  debenture  stock  or  other  securi- 
ties of  the  Company,  or  procuring  or  agreeing  to  procure 
subscriptions,  whether  absolute  or  conditional,  for  any 
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shares,  bonds,  debentures,  debenture  stock  or  other  securi- 
ties of  the  Company:  Provided,  however,  that  as  regards 
shares,  such  commission  shall  not  exceed  ten  per  centum 
of  the  amount  realized  therefrom. 


Roger  Duhamel  Queen's  Printer 
Ottawa,  1968 
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16-17   ELIZABETH  II 


CHAP.  45 


An  Act  to  incorporate  Commercial  Solids 
Pipe  Line  Company 

[Assented  to  7th  March,  1968] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition  : 
Therefore,  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows  : 

1 .  Robert  Pierce  Ritchie,  executive,  James  Edward  Incorporation 
Hughes,  one  of  Her  Majesty's  Counsel,  Thomas  Benedict 

OUver  McKeag,  barrister-at-law,  and  Clarence  Herbert 
Tew,  manager,  all  of  the  municipality  of  Metropohtan 
Toronto,  in  the  province  of  Ontario,  together  with  such 
other  persons  as  become  shareholders  in  the  company,  are 
incorporated  under  the  name  of  Commercial  Solids  Pipe  Line 
Company,  and,  in  French,  Compagnie  des  Pipe-Lines  Corporate 
Commerciaux  pour  Solides,  hereinafter  called  ''the  Com-  "^"^ 
pany". 

2.  (1)  The  persons  named  in  section  1  of  this  Act  i^^^ectors 
shall  be  the  first  directors  of  the  Company. 

(2)  No  person  shall  be  elected  as  a  director 
unless  he  is  a  shareholder  owning  shares  absolutely  in  his 

own  right,  and  not  in  arrear  in  respect  of  any  call  thereon:  Proviso 
Provided  that  a  person  may  become  a  director  if  he  becomes 
a  shareholder  within  ten  days  of  his  election. 

(3)  The  majority  of  the  directors  of  the 
Company  shall,  at  all  times,  be  persons  resident  in  Canada 
and  Canadian  citizens. 
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Capital  3,         'phe  capital  stock  of  the  Company  shall  consist 

of  ten  million  shares  without  nominal  or  par  value. 

Head  office         4.  (1)  The  head  ofhce  of  the  Company  shall  be  in 

the  municipality  of  Metropolitan  Toronto,  in  the  province 
of  Ontario,  which  head  office  shall  be  the  domicile  of  the 
Company  in  Canada,  and  the  Company  may  establish  such 
other  offices  and  agencies  elsewhere  within  or  without 
Canada  as  it  seems  expedient. 

(2)  The  Company  may,  by  by-law,  change  the 
place  where  the  head  office  is  to  be  situate  to  any  other 
place  in  Canada. 

(3)  Notice  in  writing  shall  be  given  to  the 
Registrar  General  of  Canada  by  the  Company  of  any  change 
of  location  of  the  head  office,  and  such  notice  shall  be 
published  forthwith  in  the  Canada  Gazette. 

5.  The  Company  shall  have  all  the  powers,  priv- 
ileges and  immunities  conferred  by,  and  be  subject  to  all 
the  limitations,  liabilities  and  provisions  of  all  general 
legislation  relating  to  pipe  lines  enacted  by  Parliament. 

O.  The  Company,  subject  to  the  provisions  of  any 
and  operate  general  legislation  relating  to  pipe  lines  enacted  by  Parlia- 
pipe  line        mcnt,  may 

(a)  within  or  outside  Canada,  construct,  purchase, 
lease  or  otherwise  acquire,  and  hold,  develop, 
operate,  maintain,  control,  lease,  mortgage, 
hypothecate,  create  liens  or  other  security 
upon,  sell,  convey,  or  otherwise  dispose  of 
any  and  all  pipe  lines  and  all  appurtenances 
relative  thereto  for  the  gathering,  processing, 
refining,  treating,  transmitting,  transporting, 
storing  and  delivering  of  solids,  liquids  and 
gases,  or  any  of  them,  and  all  works  relative 
thereto  for  use  in  connection  with  the  said 
pipe  lines; 

(6)  for  the  purpose  of,  and  related  only  to,  its 
operations,  buy  or  otherwise  acquire,  process, 
refine,  treat,  transmit,  transport  and  sell  or 
otherwise  dispose  of  and  distribute  any  solids, 
liquids  and  gases,  or  any  of  them;  and  own, 
lease,  sell,  operate  and  maintain  aircraft  and 
aerodromes,  together  with  the  facihties  required 
for  the  operation  of  such  aircraft  and  aero- 
dromes; and  own,  lease,  operate  and  maintain 
interstation  telephone,  teletype,  telegraph  and 
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microwave  or  television  communication  systems, 
and,  subject  to  the  Radio  Act,  and  any  other  J^^li'sg  f ^ig. 
statute  relating  to  radio,  microwave  or  tele-  1953-54!  c!  31  • 
vision,  own,  lease,  operate  and  maintain  inter-  ^- 
station  radio,  microwave  or  television  com- 
munication facilities; 

(c)  purchase,  acquire,  hold,  lease,  sell,  improve, 
alienate,  exchange  or  otherwise  deal  in  any 
property,  real  or  personal,  movable  or  immov- 
able, or  any  interest  and  rights  therein,  legal 
or  equitable  or  otherwise  howsoever,  and  deal 
with  any  portion  of  the  lands  and  property  so 
acquired;  and 

(d)  exercise,  as  ancillary  and  incidental  to  the 
purposes  or  objects  set  forth  in  this  Act,  the 
powers  follov/ing,  unless  such  powers  or  any  of 
them  are  expressly  excluded  by  this  Act, 
namely,  the  powers  set  forth  in  paragraphs  (a) 
to  (bh)  inclusive  of  subsection  (1)  of  section 
14  of  the  Canada  Corporations  Act. 


Ancillary 
powers 


7.  The  provisions  of  subsections  (7),  (8),  (9), 
(10),  (10a),  (11),  (12)  and  (13)  of  section  12,  and  subsection 

Corporations 

(2)  of  section  14,  and  sections  15,  19,  and  subsection  (1)  of  to  apply 
section  20,  and  subsection  (2)  of  section  22,  and  sections  ^frÂ' 
35,  36,  37,  39,  40,  62,  63,  64,  65,  83(3),  84,  87,  91  and  94, 
and  paragraphs  (a)  and  (6)  of  subsection  (1)  of  section  103, 
section  105,  and  subsection  (6)  of  section  108,  and  sections 
110,  130,  134,  135,  136  and  137  of  Part  I  of  the  Canada 
Corporations  Act  apply  to  the  Company:  Provided  that 
wherever  in  the  said  sections  and  subsections  the  words 
' 'letters  patent"  or  ''supplementary  letters  patent"  appear, 
the  words  "Special  Act"  shall  be  substituted  therefor. 

8.  Sections  153,  155,  163,  167,  172,  180,  189, 
190  and  194  of  Part  III  of  the  Canada  Corporations  Act 
shall  not  be  incorporated  with  this  Act. 


9.  The  Company  is  authorized  with  respect  to  any 

fully  paid  shares  to  issue  under  the  seal  of  the  Company  a 
warrant  stating  that  the  bearer  of  the  warrant  is  entitled 
to  the  share  or  shares  therein  specified  with  all  the  powers, 
privileges  and  immunities  conferred  by  but  subject  to  all  the 
limitations  and  provisions  of  section  35  of  the  Canada 
Corporations  Act. 


Share 
warrant 


10.        The  Company  may  pay  a  commission  to  any  ^^^^^^^^^^^ 
person  in  consideration  of  his  subscribing  or  agreeing  to  scrfption 
subscribe,  whether  absolutely  or  conditionally,  for  any 
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shares,  bonds,  debentures,  debenture  stock  or  other  secu- 
rities of  the  Company,  or  procuring  or  agreeing  to  procure 
subscriptions,  whether  absolute  or  conditional,  for  any 
shares,  bonds,  debentures,  debenture  stock  or  other  secu- 
rities of  the  Company:  Provided,  however,  that  as  regards 
shares,  such  commission  shall  not  exceed  ten  per  centum 
of  the  amount  realized  therefrom. 


Roger  Duhamel  Queen's  Printer 
Ottawa,  1968 
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16-17    ELIZABETH  II 


CHAP.  46 


An  Act  respecting  Trans-Canada  Pipe  Lines  Limited 

[Assented  to  1st  February,  1968] 

WHEREAS  Trans-Canada  Pipe  Lines  Limited,  hereinafter  Preamble 
called  '^the  Company^',  has  by  its  petition  prayed  that  îgsllciso' 
it  be  enacted  as  hereinafter  set  forth  and  it  is  expedient  to 
grant  the  prayer  of  the  petition:  Therefore  Pier  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and 
House  of  Commons  of  Canada,  enacts  as  follows  : 

1.  The  capital  stock  of  the  Company  is  increased  ^^^jj^^ 

by 

(a)  fifteen  million  common  shares  of  the  par  value 
of  one  dollar  per  share  ranking  equally  with 
the  ten  million  common  shares  of  the  par  value 
of  one  dollar  per  share  heretofore  authorized, 
and 

(6)  four  million  preferred  shares  of  the  par  value 
of  fifty  dollars  per  share, 
so  that  the  capital  stock  of  the  Company  shall  henceforth 
consist  of  twenty-five  million  common  shares  of  the  par 
value  of  one  dollar  per  share  and  five  million  preferred 
shares  of  the  par  value  of  fifty  dollars  per  share,  including 
the  common  shares  and  preferred  shares  heretofore  issued 
and  presently  outstanding. 

2.  Subsections  (2),  (3)  and  (4)  of  section  3  of  i95i,  c.  92; 
chapter  92  of  the  statutes  of  1951  as  amended  by  chapter  RepêS 
80  of  the  statutes  of  1954  are  repealed  and  the  following 
substituted  therefor  : 

'^(2)  The  Company  may  from  time  to  time,  by  by-  ^^[^^^^^ 

l^W,  ^  ^  conditions 

(a)  provide  for  the  creation  of  one  or  more  classes 
of  preferred  shares  with  preferences,  privileges, 
rights,  restrictions,  conditions  or  Hmitations 


Part  ii — 3 
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Alteration, 
subdivision 
or  con- 
solidation 
of  shares 


Validation 
of  by-law 


Directors' 

resolution 

respecting 

preferred 

shares 


Preferred 
shares  non- 
voting 


attaching  to  each  class  whether  vàih  regard  to 
dividends,  capital,  voting,  the  right  to  convert 
such  shares  into  common  shares  or  otherwise 
of  such  kind  as  may  be  declared  in  the  by-law 
and  may  provide  for  the  issuance  from  time  to 
time  in  one  or  more  series  of  the  shares  of  any 
class,  and  may  authorize  the  directors  to  fix, 
from  time  to  time  before  issuance,  the  designa- 
tion, preferences,  privileges,  rights,  restrictions, 
conditions   or  limitations   attactiing  to  the 
shares  of  each  series  of  each  such  class,  and 
(b)  subdi^dde  or  consohclate  into  shares  of  lesser  or 
larger  par  value,  or  reclassify  into  another  or 
different  class  or  classes  or  series  any  of  the 
issued  or  unissued  preferred  shares  or  common 
shares  and  may  amend,  vary,  alter  or  change 
any  of  the  preferences,  pri^^leges,  rights,  re- 
strictions, conditions  or  Umitations  which  may 
have  attached  to  any  of  the  issued  or  the  un- 
issued preferred  shares; 
Provided  that  no  such  by-law  shall  be  vahd  or  acted 
upon  until  it  has  been  sanctioned  by  at  least  two- 
thirds  of  the  votes  cast  at  a  special  general  meeting  of 
the  common  shareholders  of  the  Company  duly  called 
for  considering  the  same  and  also,  if  such  by-law 
adversely  affects  any  of  the  rights  or  privileges  attach- 
ing to  any  class  or  any  series  of  the  preferred  shares  at 
such  time  issued  and  outstanding,  by  at  least  two- 
thirds  of  the  votes  cast  at  a  meeting  of  the  holders  of 
each  of  such  class  or  series  of  preferred  shares  duly 
called  for  considering  the  same,  nor  until  a  certified 
cop3'  of  such  by-law  has  been  filed  with  the  Registrar 
General  of  Canada. 

(3)  The  directors  may  by  resolution  subject  to 
such  pro\dsions  and  limitations  as  may  be  set  forth  in 
an}-  by-law  passed  under  subsection  (2)  prescribe  the 
precise  preferences,  privileges,  rights,  restrictions,  con- 
ditions or  limitations  whether  with  regard  to  di^vidends, 
capital,  voting,  the  right  to  convert  such  shares  into 
common  shares  or  otherwise,  of  any  class  or  series  of 
preferred  shares,  and  may  by  resolution  prescribe  the 
terms  of  issue  of  any  preferred  shares. 

(4)  Holders  of  any  class  or  series  of  preferred 
shares  shall  not  have  any  voting  rights,  other  than 
those  provided  by  by-law  or  by  resolution  passed  under 
subsection  (2)  or  (3),  nor  shall  they  be  entitled  to 
receive  any  notice  of  or  attend  any  meeting  of  the 
common  shareholders  of  the  Company  except  the  right 
to  attend  and  vote  at  general  meetings  on  any  question 
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directly  affecting  any  of  the  rights  or  privileges  attached 
to  such  class  or  series  of  preferred  shares,  and  then 
there  shall  be  one  vote  per  share,  but  no  change  ad- 
versely affecting  the  rights  or  privileges  of  any  class  or 
series  of  preferred  shares  shall  be  made  unless  sanctioned 
by  at  least  two-thirds  of  the  votes  cast  at  a  special 
general  meeting  of  the  holders  of  such  class  or  series  of 
issued  and  outstanding  preferred  shares  duly  called 
for  considering  the  same,  and  until  a  certified  copy  of 
the  same  shall  have  been  filed  with  the  Registrar 
General  of  Canada." 

3.         Subsection  (a)  of  section  6  of  chapter  92  of  the  j^^i^c.  92 
statutes  of  1951  is  repealed  and  the  following  substituted  ^^^^ 
therefor  : 


(a)  within  or  outside  Canada  construct,  purchase, 
lease,  or  otherwise  acquire  and  hold,  develop, 
operate,  maintain,  control,  lease,  mortgage, 
create  liens  upon,  sell,  convey  or  otherwise 
dispose  of  and  turn  to  account  any  and  all 
interprovincial  and/or  international  pipe  lines 
and  all  appurtenances  relative  thereto  for 
gathering,  processing,  refining,  treating,  trans- 
mitting, transporting,  storing  and  delivering 
natural  and  artificial  gas  and  other  gaseous  or 
liquid  hydrocarbons,  and  purchase,  or  other- 
wise acquire,  process,  refine,  treat,  transmit, 
transport,  and  sell  or  otherwise  dispose  of  and 
distribute  natural  and  artificial  gas  and  other 
gaseous  or  liquid  hydrocarbons,  provided  that 
the  main  pipe  line  or  lines,  either  for  the  trans- 
mission and  transportation  of  gas  or  oil  shall 
be  located  entirely  within  Canada;  and  own, 
lease,  sell,  operate  and  maintain  aircraft  and 
aerodromes  for  the  purpose  of  its  undertaking, 
together  with  the  facilities  required  for  the 
operation  of  such  aircraft  and  aerodromes;  and 
own,  lease,  operate  and  maintain  interstation 
telephone,  teletype  and  telegraph,  communica- 
tions systems  for  the  purpose  of  its  undertaking  1952I53,'  c.  48; 
and  subject  to  the  Radio  Act  and  any  other  }955]^c.'7'* 
statute  relating  to  radio,  microwave,  television 
or  other  electronic  communication  systems, 
own,  lease,  operate  and  maintain  interstation 
radio,  microwave,  television  or  other  electronic 
communication  facilities  for  the  purpose  of  its 
undertaking." 
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4.  Section  10  of  chapter  92  of  the  statutes  of 
1951  is  repealed  and  the  following  substituted  therefor: 

^'lO.  (1)  The  Company  may,  subject  to  subsection 
(2),  purchase  for  cancellation  or  redeem  shares  of  any 
class  of  fully  paid  preferred  shares  of  the  Company  in 
respect  of  which  any  by-law  creating  such  class  of 
preferred  shares  provides  a  right  in  favour  of  the 
Company  to  redeem  such  shares  or  to  purchase  such 
shares  for  cancellation,  otherwise  than  out  of  capital, 
if  such  purchase  or  redemption  is  made  in  accordance 
with  the  provisions  of  such  by-law  and  any  resolution 
of  the  directors  pursuant  to  subsection  (3)  of  section  3. 

(2)  A  redemption  or  purchase  for  cancella- 
tion of  shares  shall  be  made  by  payments  made  with- 
out impairment  of  the  capital  of  the  Company  out  of 
the  ascertained  net  profits  of  the  Company  set  aside 
by  the  directors  and  available  for  the  purpose  of  such 
redemption  or  purchase,  but  no  redemption  or  purchase 
for  cancellation  shall  be  made  out  of  the  ascertained 
net  profits  of  the  Company  when  cumulative  dividends 
are  in  arrears  on  the  preferred  shares  to  be  so  redeemed 
or  purchased. 

(3)  The  redemption  or  purchase  for  cancella- 
tion of  its  shares  by  the  Company  in  accordance  with 
this  section  shall  be  deemed  not  to  be  a  reduction  of 
the  paid-up  capital  of  the  Company. 

(4)  The  surplus  resulting  from  a  redemption 
or  purchase  for  cancellation  of  shares  of  the  Company 
made  in  accordance  with  this  section  shall  be  designated 
as  a  capital  surplus  of  the  Company  and  shall  not  be 
reduced  or  distributed  by  the  Company  except  as 
provided  by  a  subsequent  Act  of  the  Parhament  of 
Canada. 

(5)  Nothing  in  this  section  shall  be  construed 
to  apply  to  a  redemption  or  purchase  for  cancellation 
of  shares  that  are  redeemed  or  purchased  for  cancella- 
tion pursuant  to  section  10a. 

IOa.  Where  pursuant  to  the  provisions  of  this  Act 
a  class  of  preferred  shares  is  created  by  by-law  pro- 
viding for  redemption  or  purchase  of  such  preferred 
shares  for  cancellation  out  of  capital  and  such  shares 
are  so  redeemed  or  purchased  for  cancellation,  then, 
upon  the  filing  of  notice  thereof  with  the  Registrar 
General  pursuant  to  section  62  of  the  Canada  Corpora- 
tions Act,  such  preferred  shares  are  thereupon  cancelled, 
and  the  authorized  and  the  issued  capital  of  the  Com- 
pany shall  be  thereby  decreased,  provided  that  no  such 
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redemption  or  purchase  for  cancellation  shall  take  place 
when  the  Company  is  insolvent  or  when  such  redemp- 
tion or  purchase  for  cancellation  would  render  the 
Company  insolvent/' 

5.  For  the  amount  of  any  dividend  that  the  direc-  stocky 
tors  may  lawfully  declare  payable  in  money,  they  may  issue  ^ 
therefor  shares  of  the  Company  as  fully  paid  up,  or  they 
may  credit  the  amount  of  such  dividend  on  the  shares  of 
the  Company  already  issued  but  not  fully  paid  up,  and  the 
liabiHty  of  the  holders  of  such  shares  thereon  shall  be 
reduced  by  the  amount  of  such  dividend. 


Roger  Duhamel  Queen's  Printer 
Ottawa,  1968 
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An  Act  to  incorporate  Vawn  Pipe  Lines  Ltd. 

[Assented  to  1st  February,  1968] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition  : 
Therefore  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts 
as  follows: 

1.  Dugald  McNair  Lamb,  business  executive,  incorporation 

Olaf  Juhus  Johanson,  business  executive,  Norman  Alexander 
Lawrence,  civil  engineer,  Donald  George  Ingram,  soUcitor, 
John  Norman  Swanson,  business  executive,  all  of  the  city 
of  Edmonton,  in  the  province  of  Alberta,  together  with  such 
other  persons  as  become  shareholders  in  the  company,  are 
incorporated  under  the  name  of  Vawn  Pipe  Lines  Ltd.,  Corporate 
hereinafter  called  '^the  Company' \ 


name 


2.  (1)  The  persons  named  in  section  1  shall  be  Directors 
the  first  directors  of  the  Company. 

(2)  No  person  shall  be  elected  as  a  director 
unless  he  is  a  shareholder  owning  shares  absolutely  in  his 
own  right,  and  not  in  arrear  in  respect  of  any  call  thereon; 
and  the  majority  of  the  directors  of  the  Company  so  chosen 
shall,  at  all  times,  be  persons  resident  in  Canada  and 
Canadian  citizens. 

3.  The  capital  stock  of  the  Company  shall  consist  Capital 
of  four  million  shares  without  nominal  or  par  value. 

4.  (1)  The  head  ofhce  of  the  Company  shall  be  Head 

in  the  city  of  Edmonton,  in  the  province  of  Alberta,  which  oUier^''^ 
head  office  shall  be  the  domicile  of  the  Company  in  Canada,  offices 
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and  the  Company  may  estabUsh  such  other  offices  and 
agencies  elsewhere  within  or  without  Canada  as  it  deems 
expedient. 

(2)  The  Company  may,  by  by-law,  change  the 
place  where  the  head  office  is  to  be  situate  to  any  other 
place  in  Canada. 

(3)  No  bj^-law  for  the  said  purpose  shall  be 
valid  or  acted  upon  until  it  is  sanctioned  by  at  least  two- 
thirds  of  the  votes  cast  at  a  special  general  meeting  of  the 
shareholders  of  the  Company  duly  called  for  considering  the 
by-law,  and  a  copy  of  the  by-law  certified  under  the  seal 
of  the  Company  has  been  filed  with  the  Registrar  General 
of  Canada  and  published  in  the  Canada  Gazette. 


Pipe  lines 
legislation 
to  apply 

1959,  c.  46; 

1960,  c.  9; 
1960-61,  c.  52; 
1963,  c.  41, 

s.  5" 

1966-67,  c.  25. 
s.  41; 

c.  69,  s.  94, 
c.  84,  s.  3 


Power  to 
construct 
and  operate 
pipe  lines 


Power  to 
hold  land 


5.  The  Company  shall  have  all  the  powers, 
privileges  and  immunities  conferred  by,  and  be  subject 
to  all  the  limitations,  liabilities  and  provisions  of  the 
National  Energy  Board  Actj  and  any  other  general  legisla- 
tion relating  to  pipe  lines  enacted  by  Parliament. 

O.  The  Company,  subject  to  the  provisions  of 
any  general  legislation  relating  to  pipe  lines  enacted  by 
Parliament,  may 

(a)  within  or  outside  Canada  construct,  purchase, 
lease  or  otherwise  acquire  and  hold,  develop, 
operate,  maintain,  control,  lease,  mortgage, 
hypothecate,  create  liens  or  other  security 
upon,  sell,  convey  or  otherwise  dispose  of  and 
turn  to  account  any  and  all  interprovincial, 
extra-provincial  and/or  international  pipe  lines 
and  all  appurtenances  relative  thereto  for  the 
gathering,  processing,  treating,  transmitting, 
transporting,  storing  and  delivering  of  gases, 
liquids  and  solids  or  any  of  them  including, 
without  limiting  the  generality  of  the  foregoing, 
any  natural  and  artificial  gas  and  oil  and  hydro- 
carbons and  related  substances  or  any  of  them 
and  any  products  or  by-products  thereof  and 
all  works  relative  thereto  for  use  in  connection 
with  the  said  pipe  lines;  and  own,  lease  and 
operate  such  communication  equipment  as  is 
necessary  for  the  purpose  of  its  undertaking; 
(6)  purchase,  hold,  lease,  sell,  improve,  exchange 
or  otherwise  deal  in  any  property,  real  or 
personal,  movable  or  immovable,  or  any 
interest  and  rights  therein,  legal  or  equitable  or 
otherwise  howsoever,  and  deal  with  any  portion 
of  the  lands  and  property  so  acquired;  and 


40 


(c) 


1967-68 


Vawn  Pipe  Lines  Ltd. 


Chap.  47 


3 


(c)   exercise,  as  ancillary  and  incidental  to  the  Ancillary 
purposes  or  objects  set  forth  in  this  Act,  the  p^^®"^® 
powers  following,  unless  such  powers  or  any 
of  them  are  expressly  excluded  by  this  Act, 
namely,  the  powers  set  forth  in  paragraphs  (a)  R.s.,  c.  53; 
to  (hh)  inclusive  of  subsection  (1)  of  section  14  igggl^y;  ^* 
of  the  Canada  Corporations  Act.  cc.  25, 66 

7.  The  provisions  of  subsection  (2)  of  section  14,  f-^l^^j^^afa 
sections  39,  40,  63,  64,  65,  86,  87,  91,  94  and  110  of  Part  I  J^^^J"^^^;^^ 
of  the  Canada  Corporations  Act  apply  to  the  Company:    ^  o^ppy 
Provided  that  wherever  in  the  said  sections  and  subsections  Proviso 
the  words  ^'letters   patent^'  or  ^^supplementary  letters 
patent"  appear,  the  words  ''Special  Act"  shall  be  substituted 
therefor. 

8.  Sections  155,  162,  167,  184,  190,  193  and  194  ^^l^^^^^f^ 
of  Part  III  of  the  Canada  Corporations  Act  shall  not  be  Corporations 
incorporated  with  this  Act. 

9.  The  Company  is  authorized  with  respect  to  Shares 
any  fully  paid  shares  to  issue  under  the  seal  of  the  Company 

a  warrant  stating  that  the  bearer  of  the  warrant  is  entitled 
to  the  share  or  shares  therein  specified  with  all  the  powers, 
privileges  and  immunities  conferred  by  but  subject  to  all 
the  limitations  and  provisions  of  section  35  of  Part  I  of  the 
Canada  Corporations  Act. 

10.  For  the  amount  of  any  dividend  that  the  |i°?|gj^^g 
directors  may  lawfully  declare  payable  in  money  they  may 

issue  therefor  shares  of  the  Company  as  fully  paid  up, 
or  they  may  credit  the  amount  of  such  dividend  on  the 
shares  of  the  Company  already  issued  but  not  fully  paid 
up,  and  the  liability  of  the  holders  of  such  shares  thereon 
shall  be  reduced  by  the  amount  of  such  dividend,  if  the 
directors  have  been  authorized  to  do  so  by  a  by-law  that 
has  been  sanctioned  by  at  least  two-thirds  of  the  votes  at  a 
special  general  meeting  of  the  shareholders  of  the  Company 
duly  called  for  considering  the  same. 

11.  The  Company  may  pay  a  commission  to  any  Commission 
person  in  consideration  of  his  subscribing  or  agreeing  to  scrfpuôn 
subscribe,  whether  absolutely  or  conditionally,  for  any 

shares,  bonds,  debentures,  debenture  stock  or  other  securi- 
ties of  the  Company,  or  procuring  or  agreeing  to  procure 
subscriptions,  whether  absolute  or  conditional,  for  any 
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shares,  bonds,  debentures,  debenture  stock  or  other  securi- 
ties of  the  Company:  Provided,  however,  that  as  regards 
shares,  such  commission  shall  not  exceed  ten  per  centum 
of  the  amount  realized  therefrom. 


Roger  Duhamel  Queen's  Printer 
Ottawa,  1968 
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An  Act  respecting  The  Bell  Telephone 
Company  of  Canada 

[Assented  to  7th  March,  1968] 

WHEREAS  The  Bell  Telephone  Company  of  Canada  has  by 
its  petition  prayed  that  its  Act  of  incorporation  and  the 
Acts  in  amendment  thereof  be  amended  as  hereinafter 
provided,  and  it  is  expedient  to  grant  the  prayer  of  the 
petition:  Therefore,  Her  Majesty,  by  and  with  the  advice 
and  consent  of  the  Senate  and  House  of  Commons  of  Canada, 
enacts  as  follows  : 

!•  (1)  The  Company  may,  from  time  to  time  as  it 

sees  fit,  use,  and  it  may  be  legally  designated  by  any  one 
of  the  following  names,  '^The  Bell  Telephone  Company  of 
Canada' \  ''La  Compagnie  de  Téléphone  Bell  du  Canada",  or 
''Bell  Canada''. 

(2)  The  Company  may  sue  or  be  sued  in  any  of 
such  names  and  any  transaction,  contract  or  obligation 
hereafter  entered  into  or  incurred  by  the  Company  in  any  of 
such  names  shall  be  valid  and  binding  on  the  Company. 

(3)  Nothing  contained  in  subsection  (1)  shall 
in  any  way  impair,  alter  or  affect  the  rights  or  habilities 
of  the  Company,  except  as  therein  expressly  provided,  nor 
in  any  way  affect  any  suit  or  proceeding  now  pending  or 
judgment  existing,  either  by  or  in  favour  of  or  against 
the  Company,  which,  notwithstanding  the  provisions  of 
subsection  (1)  may  be  prosecuted,  continued,  completed 
and  enforced  as  if  this  Act  had  not  been  passed. 

2.  Section  1  of  chapter  39  of  the  statutes  of 
1957-58  is  repealed  and  the  following  substituted  therefor: 


Preamble 

1880,  c.  67; 
1882,  c.  95; 
1884.  c.  88; 
1892,  c.  67; 
1894,  c.  108; 
1902,  c.  41; 
1906,  c.  61; 
1920,  c.  100; 
1929,  c.  93; 
1948.  c.  81; 
1957-58,  c.  39; 
1964-65.  c.  69 

Abbreviated 
name 


"1.  The  capital  stock  of  the  Company  may  be  ^^^^^g*^ 
increased  from  time  to  time  by  such  amounts  as  the  capital 
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shareholders  may  deem  necessary  for  the  purposes, 
objects  and  undertaking  of  the  Company,  such  in- 
creases to  be  effected  by  resolution  of  the  Directors 
duly  confirmed  by  a  majority  of  the  votes  cast  at  any 
annual  or  special  general  meeting  of  the  shareholders 
called  for  considering  the  resolution:  Provided  that 
the  total  capital  stock  of  the  Company,  including  the 
present  authorized  capital  stock,  shall  not  exceed  one 
thousand  seven  hundred  and  fifty  million  dollars  and 
shall  be  divided  into  common  shares  of  the  par  value  of 
twenty-five  dollars  each,  and  into  preferred  shares." 


Preferred 
shares 


Validation 
of  by-law 


Preferred 
shares 
voting  when 
their  rights 
affected 


1964-65, 
c.  52 


3.  (1)  The  Directors  of  the  Company  may  by 

by-law  create  and  issue  part  of  the  capital  stock  as  preferred 
shares  and  may  by  such  by-law  provide  for  the  creation  of 
classes  of  preferred  shares  with  such  preferences,  privileges 
or  other  special  rights,  restrictions,  conditions  or  limita- 
tions, whether  with  regard  to  dividends,  capital  or  otherwise 
as  in  the  by-law  may  be  declared;  Provided  that  no  such 
by-law  shall  be  valid  or  acted  upon  until  it  has  been  sanc- 
tioned by  at  least  two-thirds  of  the  votes  cast  at  a  special 
general  meeting  of  the  common  shareholders  of  the  Company 
duly  called  for  considering  the  same. 

(2)  The  Directors  may  by  resolution  prescribe 
within  the  limits  set  forth  in  any  by-law  passed  under  sub- 
section (1)  the  terms  of  issue  and  the  precise  preferences, 
privileges,  rights,  restrictions,  conditions  or  Umitations 
whether  with  regard  to  dividends,  capital  or  otherwise,  of 
any  class  of  preferred  shares. 

(3)  Notwithstanding  the  provisions  of  section 
17  of  chapter  67  of  the  statutes  of  1880,  the  voting  rights 
of  the  holders  of  any  class  of  preferred  shares,  as  such, 
including  the  right  to  receive  notice  of  and  to  attend  meet- 
ings of  shareholders,  shall  be  determined  by  by-law  passed 
under  subsection  (1)  ;  but,  the  holders  of  a  class  of  preferred 
shares  shall  in  any  event  be  entitled  to  receive  notice  of,  to 
attend  and  to  vote  on  the  basis  of  one  vote  per  share  at 
general  or  special  meetings  at  which  any  question,  directly 
affecting  the  rights  and  privileges  attached  to  such  class  of 
preferred  shares,  shall  be  discussed  and  submitted  to  the 
meetings  and  no  change  adversely  affecting  the  rights  and 
privileges  of  any  class  of  preferred  shares  shall  be  valid 
unless  sanctioned  by  at  least  two-thirds  of  the  votes  cast 
at  a  special  general  meeting  of  the  holders  of  such  class  of 
issued  and  outstanding  preferred  shares  duly  called  for 
considering  the  same. 

(4)  Section  162  of  the  Canada  Corporations  Act 
does  not  apply  to  the  Company. 
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4.  Section  10  of  chapter  67  of  the  statutes  of  1880 
is  repealed  and  the  following  substituted  therefor  : 

''lO.  The  Directors  of  the  Company  may,  from  stock  books 
time  to  time,  open  or  cause  to  be  opened  stock  books  ^ened^and 
or  registers  for  the  subscription  for  shares  by  parties  stock  sold 
desiring  to  become  shareholders  or  to  increase  their  sub[ect\o^ 
share  holdings  in  the  capital  stock  of  the  Company,  caU 
in  such  places  as  they  shall  think  fit,  and  all  parties 
so  subscribing  shall  pay  the  subscription  price,  either 
as  a  whole,  or  in  instalments  in  such  amounts,  at 
such  time  or  times,  at  such  place  or  places,  and  in 
such  manner  as  the  Directors  shall  determine.  When 
the  subscription  price  for  any  such  shares  is  not  re- 
quired to  be  paid  in  full  at  the  time  of  subscription 
or  allotment,  or  is  not  to  be  paid  in  full  in  specified 
instalments,  the  Directors  may  from  time  to  time  call 
in  and  demand  from  the  subscribers  thereof  respectively 
all  sums  of  money  by  them  subscribed,  at  such  times, 
in  such  amounts,  at  such  places  and  in  such  manner 
as  they  shall  from  time  to  time  determine/' 

5.  Section  1  of  chapter  100  of  the  statutes  of  1920 
is  repealed  and  the  following  substituted  therefor: 

''1.  (1)  Notwithstanding  the  provisions  of  chapter  Bond  issue 
67  of  the  statutes  of  1880,  incorporating  the  Company,  tion 
and  of  the  Acts  in  amendment  thereof,  the  Directors 
of  the  Company,  when  authorized  by  by-law  for  that 
purpose  passed  and  approved  by  not  less  than  two- 
thirds  of  the  votes  cast  at  a  special  general  meeting 
of  the  shareholders  duly  called  for  the  purpose  of 
considering  the  same,  may  issue  bonds,  debentures 
or  debenture  stock  from  time  to  time  for  such  amounts 
as  may  be  approved  by  the  shareholders,  and  secure 
the  same  by  one  or  more  deeds  of  trust  creating  such 
mortgages,  charges  or  encumbrances  upon  the  whole 
or  any  part  of  the  property  of  the  Company,  present 
and  future,  as  may  be  described  therein. 

(2)  Nothing  herein  contained  shall  authorize 
the  issue  of  any  such  bonds,  debentures  or  debenture 
stock  ranking  in  priority  to  any  of  the  bonds  of  the 
Company  heretofore  issued." 

6.  Section  5  of  chapter  81  of  the  statutes  of  1948 
is  hereby  repealed  and  the  following  substituted  therefor: 
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"5.  (1)  It  is  hereby  declared  that  subject  to  the 
provisions  of  the  Radio  Act  and  of  the  Broadcasting  Act 
and  of  any  other  statutes  of  Canada  relating  to  tele- 
communications or  broadcasting,  and  to  regulations  or 
orders  made  thereunder,  the  Company  has  the  power  to 
transmit,  emit  or  receive  and  to  provide  services  and 
facilities  for  the  transmission,  emission  or  reception  of 
signs,  signals,  writing,  images  or  sounds  or  intelli- 
gence of  any  nature  by  wire,  radio,  visual  or  other 
electromagnetic  systems  and  in  connection  therewith  to 
build,  establish,  maintain  and  operate,  in  Canada  or 
elsewhere,  alone  or  in  conjunction  with  others,  either 
on  its  own  behalf  or  as  agents  for  others,  all  services  and 
facilities  expedient  or  useful  for  such  purposes,  using  and 
adapting  any  improvement  or  invention  or  any  other 
means  of  communicating. 

(2)  Notwithstanding  subsection  (1),  the  Com- 
pany and  its  subsidiaries  do  not,  however,  directly  or 
indirectly  or  by  any  other  means,  have  the  power  to 
apply  for  or  to  be  the  holder  of  a  broadcasting  licence 
as  defined  in  the  Broadcasting  Act  or  of  a  licence  to 
operate  a  commercial  Community  Antenna  Tele- 
vision Service. 

(3)  The  Company  shall,  in  the  exercise  of  its 
power  under  subsection  (1),  act  solely  as  a  common 
carrier,  and  shall  neither  control  the  contents  nor 
influence  the  meaning  or  purpose  of  the  message  emit- 
ted, transmitted  or  received  as  aforesaid. 

(4)  For  the  protection  of  the  subscribers  of  the 
Company  and  of  the  public,  any  equipment,  apparatus, 
line,  circuit  or  device  not  provided  by  the  company 
shall  only  be  attached  to,  connected  or  interconnected 
with,  or  used  in  connection  with  the  facilities  of  the 
Company  in  conformity  with  such  reasonable  require- 
ments as  may  be  prescribed  by  the  Company. 

(5)  The  Canadian  Transport  Commission  may 
determine,  as  questions  of  fact,  whether  or  not  any 
requirements  prescribed  by  the  Company  under  sub- 
section (4)  are  reasonable  and  may  disallow  any 
such  requirements  as  it  considers  unreasonable  or 
contrary  to  the  public  interest  and  may  require  the 
company  to  substitute  requirements  satisfactory  to 
the  Canadian  Transport  Commission  in  lieu  thereof  or 
prescribe  other  requirements  in  lieu  of  any  require- 
ments so  disallowed. 

(6)  Any  person  who  is  affected  by  any  re- 
quirements prescribed  by  the  Company  under  sub- 
section (4)  of  this  section  may  apply  to  the  Canadian 
Transport  Commission  to  determine  the  reasonableness 
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of  such  requirement  having  regard  to  the  public  interest 
and  the  effect  such  attachment,  connection  or  inter- 
connection is  likely  to  have  on  the  cost  and  value  of  the 
service  to  the  subscribers. 

The  decision  of  the  Commission  is  subject  to  Review 
review  and  appeal  pursuant  to  the  Railway  Act." 


T.  For  the  purpose  of  carrying  out  its  corporate  Power  to 
powers  the  Company  is  empowered  to  purchase  or  otherwise 
acquire,  and  to  hold  shares,  bonds,  debentures  or  other 
securities  in  any  other  company  engaged  in  research  and 
development  work  in  areas  of  inquiry  that  relate  to  the 
objects  of  this  Company  and  to  sell  or  otherwise  deal  with 
the  same,  provided  that  such  other  company,  not  being  a 
subsidiary  of  the  Company  on  the  date  on  which  this  Act 
comes  into  force,  does  not  manufacture  products  for  sale  to 
the  Company  or  to  other  customers. 


8.  The  Board  of  Directors  of  the  Company,  may.  Executive 
if  authorized  by  by-law  duly  passed  by  the  Directors  and  §°DiSctors 
confirmed  by  at  least  two-thirds  of  the  votes  cast  at  any 
annual  or  special  general  meeting  of  the  shareholders 
called  for  considering  the  by-law,  elect  from  its  number  an 
executive  committee  of  not  less  than  five,  which  executive 
committee  may  exercise  such  powers  of  the  Board  as  are 
delegated  to  it  by  by-law,  subject  to  any  restrictions 
contained  in  any  such  by-law  and  to  any  regulations  imposed 
from  time  to  time  by  the  Directors.  Three  members  of  the 
executive  committee  shall  constitute  a  quorum. 


9.  Every  Director  of  the  Company,  and  his  heirs, 
executors  and  administrators,  and  estate  and  effects, 
respectively,  may,  with  the  consent  of  the  Company, 
given  at  any  meeting  of  the  shareholders  thereof,  from  time 
to  time  and  at  all  times,  be  indemnified  and  saved  harmless 
out  of  the  funds  of  the  Company,  from  and  against  : 

(a)  all  costs,  charges  and  expenses  whatsoever  that 
such  Director  sustains  or  incurs  in  or  about  any 
action,  suit  or  proceeding  that  is  brought, 
commenced  or  prosecuted  against  him,  for  or  in 
respect  of  any  act,  deed,  matter  or  thing  what- 
soever, made,  done  or  permitted  by  him,  in  or 
about  the  execution  of  the  duties  of  his  office; 
and 

(6)  all  other  costs,  charges  and  expenses  that  he 
sustains  or  incurs,  in  or  about  or  in  relation  to 
the  affairs  thereof:  except  such  costs,  charges 
or  expenses  as  are  occasioned  by  his  own  wilful 
neglect  or  default. 


Director 
indemnified 
in  suits 
respecting 
execution 
of  his  office 
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lO.  Section  3  of  chapter  67  of  the  statutes  of  1880 
as  amended  by  section  2  of  chapter  95  of  the  statutes  of 
1882  is  hereby  repealed  and  the  following  substituted 
therefor  : 


"3.  The  said  Company  may  construct,  erect  and 
maintain  its  line  or  lines  of  telecommunication  along 
the  sides  of  and  across  or  under  any  public  highways, 
streets,  bridges,  water  courses  or  other  such  places, 
or  across  or  under  any  navigable  waters,  either  wholly 
in  Canada  or  dividing  Canada  from  any  other  country, 
provided  the  said  Company  shall  not  interfere  with  the 
pubUc  right  of  travelling  on  or  using  such  highways, 
streets,  bridges,  water  courses  or  navigable  waters  ;  and 
provided  that  in  cities,  towns  and  incorporated  villages 
the  Company  shall  not  erect  any  pole  higher  than  40 
feet  above  the  surface  of  the  street,  nor  affix  and  main- 
tain any  telecommunication  wire  below  any  minimum 
height  that  may  be  approved  by  the  Board  of  Transport 
Commissioners  for  Canada  or  that  may  be  estabUshed 
by  any  regulation  or  general  order  of  said  Board,  nor 
carry  more  than  one  line  of  poles  along  any  street 
without  the  consent  of  the  municipal  council  having 
jurisdiction  over  the  streets  of  the  said  city,  town  or 
village,  and  that  in  any  city,  town  or  incorporated 
village,  the  poles  shall  be  as  nearly  as  possible  straight 
and  perpendicular,  and  shall,  in  cities,  be  painted  if  so 
required  by  any  by-law  of  the  council;  and  provided 
further  that  where  lines  of  telegraph  are  already 
constructed,  no  poles  shall  be  erected  by  the  Company 
in  any  city,  town  or  incorporated  village  along  the  same 
side  of  the  street  where  such  poles  are  already  erected 
unless  with  the  consent  of  the  council  having  jurisdic- 
tion over  the  streets  of  such  city,  town  or  incorporated 
village  ;  provided  also,  that  in  so  doing  the  said  Company 
shall  not  cut  down  or  mutilate  any  tree,  and  provided 
that  in  cities,  towns  and  incorporated  villages,  the 
location  of  the  line  or  lines  and  the  opening  up  of  the 
street  for  the  erection  of  poles  or  for  carrying  the  wires 
under  ground  shall  be  done  under  the  direction  and 
supervision  of  the  engineer  or  such  other  officer  as  the 
council  may  appoint,  and  in  such  manner  as  the  council 
may  direct,  and  that  the  surface  of  the  street  shall,  in 
all  cases,  be  restored  to  its  former  condition  by  and  at 
the  expense  of  the  Company:  Provided  also,  that  no 
Act  of  Parliament  requiring  the  Company  (in  case 
efficient  means  are  devised  for  carrying  telecommunica- 
tion wires  under  ground)  to  adopt  such  means,  and 
abrogating  the  right  given  by  this  section,  to  continue 
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carrying  lines  on  poles  through  cities,  town  or  incor- 
porated villages,  shall  be  deemed  an  infringement  of 
the  privileges  granted  by  this  Act  ;  and  provided  further  Proviso  as 
that  whenever  in  case  of  fire  it  becomes  necessary  for  ^ireJ^-i''^ 
its  extinction  or  the  preservation  of  property  that  the  case  of  fire 
telecommunication  wires  should  be  cut,  the  cutting 
under  such  circumstances  of  any  of  the  wires  of  the 
Company  under  the  direction  of  the  chief  engineer  or 
other  office  in  charge  of  the  fire  brigade,  shall  not  entitle 
the  Company  to  demand  or  claim  compensation  for 
any  damages  that  might  be  so  incurred;  and  section 
378  (except  subsection  (1))  of  the  Railway  Act  shall 
apply  to  the  Company  insofar  as  line  or  lines  of  tele- 
comimunication  are  concerned. 


1 1 .  Notwithstanding  the  provisions  of  section  193  of  Loans  to 
the  Canada  Corporations  Act,  the  Company  may  make  gWhSders. 
loans  to  any  employee  or  retired  employee  to  assist  him 
during  a  period  of  adversity  or  illness  regardless  of  the  fact 
that  any  such  employee  or  retired  employee  is  a  shareholder 
of  the  Company,  and  section  190  of  the  Canada  Corporations 
Act  shall  not  apply  to  any  such  loans. 


1964-65.  e.  52 


12.        The  Directors  of  the  Company  are  authorized  Housing 
to  provide  housing  assistance  to  employees  in  the  course 
of  their  employment  and  to  establish  plans  in  connec- 
tion therewith. 


13.        Notwithstanding  the  provisions  of  section  17  of  Record  date 
chapter  67  of  the  statutes  of  1880  and  of  section  181  of  the  "^^etings^ 
Canada  Corporations  Act,  the  Directors  may  fix  in  advance  i^^^"^^-  °- 
a  date  preceding  by  not  more  than  fifteen  days  the  date  of 
the  holding  of  any  meeting  of  shareholders  as  a  record  date 
for  the  determination  of  the  shareholders  entitled  to  attend 
and  vote  at  such  meeting,  but  any  such  record  date  shall 
be  referred  to  in  the  notice  calling  such  meeting  of  share- 
holders. 


14.  Chapter  88  of  the  statutes  of  1884;  chapter  67  Repeal 
of  the  statutes  of  1892;  chapter  108  of  the  statutes  of  1894; 
sections  1,  3  and  4  of  chapter  41  of  the  statutes  of  1902 
and  chapter  61  of  the  statutes  of  1906  are  hereby  repealed, 
but  such  repeal  shall  not  affect  increases  in  the  Company's 
authorized  capital  stock  effected  under  any  such  enactments. 


Roger  Duhamel  Queen's  Printer 
Ottawa,  1968 
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An  Act  respecting  Co-operative  Trust  Company  Limited 

[Assented  to  21st  December ^  1967] 

WHEREAS  Co-operative  Trust  Company  Limited,  a  Preamble 
company  incorporated  under  the  laws  of  the  province 
of  Saskatchewan  by  an  Act  of  the  legislature  assented  to 
March  24,  1952,  as  chapter  114  of  the  statutes  of  Saskatch- 
ewan of  that  year,  hereinafter  called  ''the  Company",  has 
by  its  petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows  : 


1.  (1)  The  Company  is  hereby  continued  as  a  ^^2^*^"^^^°° 
body  corporate  under  the  new  name  of  Co-operative  Trust  of  Canada 
Company  of  Canada  and  shall  be  deemed  to  be  a  company  change  of 
incorporated  by  Special  Act  of  the  Parliament  of  Canada.  ^^^^ 

(2)  The  foregoing  change  in  name  shall  not  in  ^^5^^*^°^ 
any  way  impair,  alter  or  affect  the  rights  or  liabiUties  of  saved 
the  Company,  nor  in  any  way  affect  any  suit  or  proceeding 
now  pending,  or  judgment  existing,  either  by  or  in  favour 
of  or  against  the  Company,  which,  notwithstanding  such 
change  in  the  name  of  the  Company,  may  be  prosecuted, 
continued,  completed  and  enforced  as  if  this  Act  had  not 
been  passed,  and  any  suit  or  legal  proceeding  that  might 
have  been  commenced  or  continued  by  or  against  the 
Company  under  its  former  name  may  be  commenced  or 
continued  by  or  against  it  under  its  new  name. 

2.  The  Company  is  invested  with  all  the  powers, 
privileges  and  immunities  and  is  subject  to  all  the  liabilities 
and  provisions  set  forth  in  the  Trust  Companies  Act. 

51  3. 
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3.  (1)  The  directors  of  the  Company  holding  office 
as  at  the  date  on  which  this  Act  comes  into  force  shall  con- 
tinue in  office  until  the  first  annual  meeting  of  the  Company 
following  the  said  date  and,  if  otherwise  qualified,  shall  be 
eligible  for  re-election. 

(2)  Any  individual  who  is  a  member  of  an 
organization  that  is  a  shareholder  is  eligible  to  be  elected  as 
a  director  and  if  any  director  ceases  to  be  eligible  for  election 
he  thereupon  ceases  to  be  a  director. 

(3)  Notwithstanding  section  18  of  the  Trust 
Companies  Act  an  individual  need  not  be  a  shareholder  to  be 
eligible  for  election  as,  or  to  be  a  director. 

4.  The  authorized  capital  of  the  Company  shall 
continue  to  be  $3,000,000  divided  into  shares  of  $10.00  each, 
which  may  be  increased  to  $5,000,000  divided  into  shares 
of  $10.00  each. 

5.  The  head  office  of  the  Company  shall  continue 
to  be  in  the  city  of  Saskatoon,  in  the  province  of  Saskatch- 
ewan. 

O.  All  rights  and  interests  of  the  shareholders  and 
creditors  of  the  Company  in,  to  or  against  the  property, 
rights  and  assets  of  the  Company  and  all  liens  upon  the 
property,  rights  and  assets  of  the  Company  are  unimpaired 
by  this  Act. 

T.  Shareholders  shall  be  confined  to  companies, 
societies,  associations  or  corporations  that  are  incorporated 
in  Canada,  or  registered  under  any  legislation  in  Canada, 
and,  in  either  case,  are  in  the  opinion  of  the  directors 
operating  as  credit  unions  or  co-operative  associations. 

8.  Notwithstanding  section  46  of  the  Trust 
Companies  Act  each  shareholder  shall  be  entitled  at  all 
general  meetings  of  the  Company  to  one  vote  only  and  no 
shareholder  shall  vote  ex(îept  through  its  representative  or 
representatives  in  accordance  with  the  by-laws. 

O.  The  Company  may  buy  from  the  holder  or 

holders  thereof  for  the  purpose  of  redemption  or  cancellation 
any  of  the  shares  of  the  Company,  provided  that  any  such 
purchase  shall  not  reduce  the  paid  capital  of  the  Company 
below  the  amount  thereof  that  existed  as  at  the  commence- 
ment of  the  first  day  of  January  of  the  year  in  which  the 
purchase  is  made  and  any  such  purchase  of  shares  shall  be 
at  the  par  value  thereof. 


Roger  Duhamel  Queen's  Printer 
Ottawa,  1968 
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